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UNICHEM LABORATORIES LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2020

The directars present their report and audited financial statements for the year ended 31 March 2020,

In preparing the financlal statements, the Oiractors have exercised the options available to a small private company under the
Companies Act 2014,

Principal activities
The principal activity of the campany cantinued ta be that of selling, developing and sourelng generic meditines.

Directors and secratary
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

G. M. Cale [British}
N. Colbert {irish}
D. Kunkolienkar {Indian)

Results and dividends
The loss for the year, after texstion, amounted to €618,696 (2019 : €390,003),

The directors do not recommend payment of a dividend (2019: nli),

Directors’ interests
There are no directors' interests requiring disclosure under Section 329 of the Companies Act 2014,

Supplter ppyment policy

The directors acknowledge their responslbility for ensurlng compliance, in all material respects, with the provisions of the European
Communities {Late Payment in Commercial Transactions) Regulations 2012. Pracedures have been Implemented to identify the dates
upon which'invoices fall due for payment and to ensure that payments are made by such dates. Such procedires provide reascnable
assurance agalnst matarial non-compliance with the Regulations. The payment policy during the year under review was to comply
with the requirements of the Regulations.

Accounting records

The company's directors are aware of their responsibilities, under sections 281 to 285 of the Companies Act 2014 as to whether in
their opinian, the accounting racords of the company are sufficlent to permit the financial statements to be readily and properly
audited and are discharging their rasponsibliity by:

- the implementation of necessary policles end procedures for recarding transactions,
- the employment of campatent accounting personnel with appropriate expertise, and
- the provision of adequate resources to the financial function.

The accounting records are held at Unit §, 151 Baldoyle Industrial Estate, Baldoyle, Dublin, Ireland,

Post reporting date events

The dicectors have cansldered the effect of the Covid-19 outbreak that has been spreading throughout the world in early 2020 with
regard to the company's activities. Glven the cormpany's trada in pharmaceuticals, the directors do not expect the putbreak to have a
sigmificant negative effect on the business. The directors do not consider that the outbireak Is likely to cause any significant lasting
disruption to the company's trade. At the date af approval of these financial statements, the estent and quantum of the disruption
remalns uncertain.

in May 2020 the company increased s sharg capltal by €1,060,000 to €2,760,000 by tssuing 1,060,000 Ordinary shares of €1 each,
ranking parl passu in all respects vith the existing Ordinary shares. The share capital was paid ir full on issuance of the shares.

Future developments
The company is sesking te Improve its turnover and customer base with the launch of new preducts.




UNICHEM LABORATORIES LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

Independent auditors
In accordance with the Companies Act 2014, section 384(1), RBK Business Advisers were appointed as auditors of the company.

Statement on relevant audit Information
Each of the persons whe are directors at the time when this Directors’ repart is approved has confirmed that:
* 5o far a5 the director Is awars, there IS no relevant audit Informatian of which the company auditors are unaware, and
* The directors have taken all the steps that ought to have baen taken as a diracter In order to be aware of any relevant sudit
information and to establish thet the company’s auditars are aware of the Information.

On behalf of the board

G. M. Cole {British) N. Colbert {Irish}

et 3] [ 20 orecer 3 {L (20




UNICHEM LABORATOQRIES LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2020

The directors are responsible for praparing the Directors' Report and the financial statements In accordance with Irish law and
regulations.

Irish company law requlres the directors ta prapare financial statemnents for each financlal year. Under that law, the directors have
elected to prepare the financial statements in accordance with FRS 102 The Financial Reperting Standzrd applicable in the UK and
Republic of ireland issued by the Financial Reporting Countil, Under company lavs, the directors must not approve the financal
statements unless they are sansfied that they give a true and falr view of the assets, liabilities and financlal position of the campany
a3 at the financial year end date and of the profit or loss of the company for that financial year and otherwise comply with the
Companles Act 2014,

In preparing these finandal statemants, the directors are required ta:

select suitable accounting policies for the company financlal statements and then apply themn consistently;

make judgements and estimates thet are reasonable and prudent;

state whether the financial statements have been prepared in accerdance with applicable atcounting standards, identify
those standards, and note the effect and the reasons for any materlal departure from thase standards; and

prepare the financial statements on the golng concern basis unless it is inappropriate to presume that the company will
cantinue in business,

The directors are responsible for ensuring that the company keeps or causes 1o be kept agequete accounting records which corractly
explain and record the transactions of the company, enable at any time the assets, liabilities, financial position and profit or foss of
the company to be determined with reasonable accuracy, enable them ta ensure that the financiat statements and Directors' Report
comply with the Companies Act 2014 and enabie the Knancial statements to be audited. They are also responsible for safeguarding
the assets of the company and hence for taking reasenable steps for the prevention and detection of fraud and other Irregularities.

On behalf of the baard

G. Cni; (Brlhsh) N, Colbert {irish)
Director B i ll( LU Director 3 (' (, flo

Phmaaeersenny. sheespmrrarener




UNICHEM LABORATORIES LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF UNICHEM LABORATORIES LIMITED

Opinian

We have audited the financlal statements of Unicham Laburatorles Limited {the 'company') for the year ended 31 March 2020 which
comarise the prafit and lass acceunt, the statement of cormprehensive Income, the balance sheet, the statement of changes In equity
and the related notes. The relevant financial reporting framework that has been applied in their preparation Is the Companies Act
2014 and FRS 102 The Financlal Reparting Stondard applicable in the UK ond Republic of retand.

In our oplnion the financial statements:
* give a true and fair vieve of the state of the company's affairs as st 31 March 2020 and of its toss for the year then ended;
* have been properly prepared in accordance with FRS 102 The Flnanclal Reporting Standard applicable in the UK and Republie of
reland; and
¢ have been prepared In accordance with the requirements of the Companies Act 2014.

Basls for opinian

We conducted our audit In aceardance vith International Standards on Auditing (Ireland) (15As (ireland}) and applicable law, Qur
responsibiliies under thase standards are further described In the Auditor's resgonsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to gur audlt
of fimanclal statements in Ireland, including the Ethlcal Standard Issued by the Irish Auditing and Accounting Supervisory Authority
(IAASA), and we have fulfilled our ather ethical responsibliities In accordance with these requirements.

Ve believe that the audit evidence we have obtalned |s suficlent and appropriate to provide a hasis for our opinion.

Conclusions relating to going concern
We hava nothing to report in respect of the following matters in relation to which the ISAs lireland) reguire us to repart ta you
where:
* the directors' use of the going concern basis of accaunting in the praparation of the financial statements is not appropriate; or
* the directars have not disclosed in the financial statements any Identified material uncertainties that may cast significant doubt
about the company's ability to continue to adopt the g0ing cancern basis af accounting for a period of at least twelve months
fram the date when the financial statements are authorised for issue.

Other information

The dirgctars are responsible for the other information. The other information camprises the information included in the annual
repart, ather than the financial statements and our auditor’s report thereon. Our opinien on the financial statements daes not cover
the other information and, except te the extent otherwise explicitly stated in aur report, ve do not express any form of assurance
condusion therean.

In connectian with our audit of the financlal statements, our responsibllity Is to read the other Information and, in doing so, consider
whether the other infarmation is materially inconsistant with the financial stetements or our knowladge abtained In the audit or
otherwise appears 1o be materially misstated. if we identify such material Inconsistencies or apparent material misstatements, we
are required to determine whether there Is a material misstatement In the financial statements or a material misstatement of the
other information. If, based on the work we have performed, we conclude that there is 3 material misstatement of this other
Information, we are required to report that fact.

We have nothing te report in this regard,

Opinions an other matters prescribed by the Companies Act 2014

8ased solely on the work undertaken in the course of the audit, we report that in our apinlon:
* the Information given in the directors' report Is consistent with the financial statements; and
* the directors' report has been prepared in accordance with applicable legal requirements,

We have obtalnad all the information and explanatians which we consider necessary for the purposes of our audit.

In our opinion the eccounting records of the company were sufficlent to permit the financial statements to be readily and properly
audited, and the financial statements are In agreement with the aceounting records,




UNICHEM LABORATORIES LIMITED

INDEPENDENT AUDITOR'S REPORT {CONTINUED)
TO THE MEMBERS OF UNICHEM LABORATORIES LIMITED

Matters on which we are required to repart by exception
Based an the knowledge and understanding of the company and its envirorment obtained in the course of the audlt, we have not
identified any materlal rmisstatements in the directors’ report.

We have nothing te report in respect of our obligation under the Companles Act 2014 which require us to repart to you If, in our
oplnlon, the disclosures of directars’ remuneratian and transactions specified by sections 305 10 312 of the Act are not made.

Rasponsibllities of directors for the financisl statements

As explalned more fully In the directars' respanslbilities statement, the directors are respansible for the preparation of the financisl
statements and for being satisfied that they give a true and falr view, and far such internal contrel as the directors determine Is
necessary ta enahle the preparation of financlal statements that are frae from materlal misstatament, whether due to fraud or errar,

in preparing the financlal staternents, the directors are responsible for assessing the company's ability to continue as a golng
cancern, disclasing, as applicable, matters related to gaing concern and using the golng concern basis of accounting unless the
directors either intend to liquidate the campany or to cease operations, or have ne realistic altarnative but ta do 5o,

Auditor's responsibltities {or the audit of the finonctal statements

Our abjectives are to obtaln ressonable assurance about whether the financial statements as a whole are free from materlal
misstaternent, whether due ta fraud or errar, and to issue an audltor's report that includas our opinion. Reasonable assurance is a
high flevel of assurante, but is not a guarantee that an audit conducted In accordance with 1SAs {Ireland) will always detect a material
misstaternent when it exlst<. Misstatemunts can arise from fraud or error and are considered material If, individually or In the
aggrepate, they could reasanably be expected te Influence the economic declsions of users taken an the basis of these financlal
statements.

A further description of our respansibilities for the audit of the financial statements is located on the IAASA’s website at: http://
www, laasa.ie/Publications/Auditing-standards/intermational. Standards-on-Auditing-for-use-in-Ire/International-Standards-on-
Auditing-{ireland}/1SA-700-(Iretand), This description forms part of aur auditor’s report.

Use of our report

This report is made salely 1o the company’s members, as a body, In accordance with Section 391 of the Companies Act 2014. Dur
audit wark has been undertaken so that we might state to the company's members those matters we are required to state to them
In an auditor's repart and for no other purpose. To the fullest extent parmitted by law, we do nat accept or assume responsibitity to
anyane other than the company and the company’s members as a body, for our audit work, for this report, ar for the oplnlons we
have formed.

Brendan Mullally (Senlor Statutory Auditor
for and an behalf of RBK Business Advisers

Chartered Accountants and
Statutory Audit Flrm

Boole House

Beech Hill Cffice Carnpus
Clanskeagh

Dublin 4

D04 AS63

Iroland

3/05/20 2o




UNICHEM LABORATORIES LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2020

Turmover

Cost of sales

Stock write-off

Gross (loss)/profit

Administrative expensas

Gperating loss

Interest payable and stmilar expenses
Loss before taxation

Tax on Joss

Loss for the financial year

The profit and loss becoount has bean prepared on the basls that all operations are continuing operations.

There were no recognised gains and losses for 2020 other than those Included In the profit and loss account.

2020
Notes €

3 341,099
(287,615)
(115,123}

(65,639)

(538,781)

q (604,420)

6 (14,276

(618,696)

{618,696}

2019
€

659,320
(426,530)
{92,545)

140,245
(506,556}

(366,311)

(23,692)

{3590,003)

(390,003)




UNICHEM LABORATORIES LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2020

Loss for the year
Othar comprahensive Income

Total comprehensive Income for the year

2020
€

(618.696)

{618,696}

2019
€

{390,003)

{380,003)




UNICHEM LABORATORIES LIMITED

BALANCE SHEET
AS AT 31 MARCH 2020
2020 2019
Notes [ € € €
Fixed assets
Intangible assets 8 - 257,851
Tangible assers g 4,855 610,379
4,855 868,230
Qurrent assets
Stacks 11 9,384 324,403
Debtors 12 5,407 B1,200
Cach at bank and In hand 16,654 61,796
31,445 467,399
Creditors: amounts falling due within one year 13 (1,082,608) {1,763,241)
Net current liabilitles [1,051,163) {1,295,842)
Total assets less current liabilities (1,046,308} (427,612}
Capital and reservas
Called up shara capital presented as equity 15 1,700,000 1,700,000
Profit and |oss reserves [2,746,308) {2,127,612)
Total equity [1,046,308) (427,612)

These financlal statements have been prepared in accordance with the provisions applicable to companies subject ta the small
companies regime and In accordanca with Financial Reporting Statement 102 ‘The Financial $tatement Reporting Standard applicable
in the UK and Republic of Ireland’, (Applying section 14).

The financia! statements were approved by the haard of directors and authorlsad for Issue on 3/6/20 and ore signed on jts
behalf by:

p ; CLI‘_/’ Cﬂ[bu‘r"
G. M. Cole {British} N. Colbert {irish)
Director Directar

Company Reglstration No, 500001




UNICHEM LABORATORIES LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2020

Share capital Profit and loss Total
reserves
Notes € € €
Balance at 1 Aprll 2018 1,250,000 (1,732,609) {487,609}
Year ended 31 March 20189:
Loss and total comprehensive Income for the year . (390,003) (390,003)
Issue of share capital 450,000 . 450,000
Balance at 31 March 2019 1,700,000 {2,127,612) {427,612)
Year ended 31 March 2020:
Loss and total comprehensive incame for the year . {618,696) (618,6986)
Balance at 31 March 2020 15 1,700,000 (2,746,308)  {1,046,308)




UNICHEM LABORATORIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1.1

1.2

13

14

1.5

Accounting policies

Company information
Unichem: Laboratorles Limited Is a limited company incorparated in Ireland. The registered office is Studio Bb, Ard Gaolthe
Commercial Centre, Ard Gacithe Business Park, Cashel Road, Clanmel, Caunty Tipperary, ireland.

Accounting convention
These financisl statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republiic of Ireland” {"FRS 1027) and the requirements of the Companies Act 2014,

The financial statements are prepared in ewros, which is the functianal currency of the company. Moretary amounts In these
financial staterents are rounded to the nearest €,

The financlal statements have been prepared under the histarical cost convention. The principal accounting policles adopted
are set out befow.

Going concern

As stated in the Directors’ report the directors have considered the effect of the Covid-19 outbreak. The directors do not
conslder that the gutbreak is likely to cause significant disruption to the company’s business. On the basis of continued
support from the parent company, who has Indicated thelr intention to cantinug to provide financlal support ta the company
and who aiso considers that their business will not be significantly affected by the Covid-19 outbreak, the directars have a
reasonable expectation that the company has adequate resources to continue in gperation for the foreseeable future.

Turnover

Turnover Is recognised at the fair value of the conslderation received or receivable for goads and services pravided In the
normal course of business, and Is shawn net of VAT and other sales related taxes. The falr value of consideration takes into
account trade discaunts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ewnership of the goots have passed to
the buyer (usually on dispatch of the goods), the amount ot revenue can be measured rellably, it is probable that the
economlc benefits associated with the transaction will low to the entity and the costs incurred or to be incurred in respect of
the transaction can be measured reliably.

Intangible fixed assets

Intanglble assets comprise ficence submissian fees which are amortised aver thelr estimated useful ecanormnic life (expected to
be about 5 years) from commencement of marketing. An annual impairment test is applied to ensure that the remaining value
in each asset can be realised.

Tangible fixed assets
Tanglble fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation and any

impairment losses.

Depreciation Is recognised so 85 to write aff the cost of assets less their residual values aver their useful lives on the following
bases:

Land and buildings leasehald Over the term of the lease

The galn or loss arising an the disposal of an asset |5 deterrnined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to prafit or lass.

-10-



UNICHEM LABORATORIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.6

1.7

1.8

1.9

Atcounting policies {Continued)

Impalrment of fixed assats

At each reporting period end date, the company reviews the carrying pmounts of ts tangible and intengible assets to
determine whether there Is any indication that those assets have suFfered an Impairment loss. If any such Indication exists, the
recoverable amourtt of the asset s estimated in order to detarmine the axtant of the impairment loss {If oriy). Where It is not
passible ta estimate the recoverable amount of an Individual asset, the company estimates the recovarable amount of the
cash-generating unlt to which the asset belongs.

Stocks

Stocks are stated at the lower of cost ond estimated selling price less costs to complete and sell. Cost comprises direct
materfals and, where applicable, those overheads that have been Incurred In bringing the stocks to thelr present location end
condition.

At each reporting date, an assessment Is made for impairment. Any excass of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss In profit or loss. Reversals of impairment losses
are also recognised in profit or loss.

Cash and cash aquivalents
Cash and cash equivalents are basic financlal assets end include cash in hand and deposits held at call with banks.

Financlal Instrumants
The company has elected to apply the provisions of Section 11 ‘Basic Financlal Instruments' of FRS 302 to all of its financial
Instruments.

Financlal Instruments are recognised In the company's balance sheet when the company becomes party to the contractual
provislons of the instrument,

Financlal assets and liabilltles are ofiset, with the net amounts prasented In the financlal statemments, when there is a legally
enforceable right to set off the racognised amounts and there Is an (ntention o settle on @ net bass or to reslise the asset and
settle the liablity simultanaously.

Basic financial assets

Basle financlal assets, which include debtors and cash and bank balances, are inltially measured at transactlon price including
transaction costs and are subsequently carrled at amartised cost using the effective interast method urless the arrangement
constitutes a finaneing transaction, where the transaction is measured at the present value of the future recelpts discounted
at a market rate of interest, Financlal assets classified as receivable within one year are not amartised.

impoairment of financiol assets
Financial assets are nssessed for indicators of Impalrment at each reporting end date.

Financlal assets are Impaired where there is objective evidence that, as a result of one or more events that occurred after the
Initial recognition of the Hnanclal asset, the estimated future cach flows have been affected. If an asset Is impnirad, the
impairment loss is the diHfererice between the carrying amount and the present value of the estimated cash flows discounted
at the asset’s original effective interest rate. The Impalrment loss Is recognised In profit or loss.

If there is & decrease In the Impairment loss arising from an event octurring after the Impairment was recognised, the
impainment s reversed. The reversal Is such that the current carrying amount does not exceed what the carrying amount
wauld have been, had the Impairment not grevigusly been recognised. The impairment reversal Is recognised in profit or loss.

Classification of finonclal tiabifities

Financial labilities and equity instruments are classified according ta the substance of the contractual arrangaments entered
inta. An equity instrument Is any contract that evidences a residual interest in the assets af the tompany after deducting all of
ite liablilties.

-11-



UNICHEM LABORATORIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

110

111

L12

1,18

Accounting policies {Continued)

Basic financial liabilities

Basic financial liabllities, including creditors, bank laans and amounts due to fellow group companies, are Inftially recognised
@t transaction price unless the arrangemant constitutes a financing transaction, where the debt Instrument Is measured at the
present value of the future recaipts discounted at a market rate of interest. Financlal liabllities classifiad as payable within one
year are rot amaortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditars are obligations ta pay for gands or services Lthat have been acquired in the ardinary course of business from
suppliers. Amounts payable are classified as current liabilities If payment Is due within one year of less. f not, they are
presented as non-current liabilities. Trade creditors are recognised Inltially et transaction price and subsequently measured at
amorhsed cost using the effective interest methad.

Equity instruments
Equity Instruments issuad by the company are recorded at the praceeds recelved, net of transactioncosts. Dividends payeble
an equity Instruments are recognised as llabilities once thay are no longer at the discretian of the cormpany,

Foreign exchange
Transactions denominated In forelgn currencles are recorded at the rate of exchange ruling at the date of the transaction.

Monatary assets and habilitles denominated in fore\gn currencles are translated inte auros at the rates of axchange ruilng at
the balance sheet date, All differences are taken to profit and loss account.

Taxation
Current tax including irish corparation tax and foreign taxes is provided on the company's taxable profits at amaunts expected
to be pald using the tax rates and laws that have been enacted or substantially enacted by the balance sheet date.

Deferred tax

Deferred tax liabillties are generally recognlised for all timing differences and deferrad tax assets are recognised to the extent
that it is probable that they will be recovered agalnst the reversal of deferred tax Habllities or ather future taxable profits. Such
assets and liabiiities are not recognised if the timing difference asises from gaadwill or fram the initial recognition of other
assets and liabilities In a transaction that affects neither the tax profit nar the aceounting prafit.

The carrying amount of deferred tax assats Is reviewed at each reporting end date and reduced to the extent that it is na
longer probabla that sufficient taxable prafits will be available to allow all or part of the assetto be racovered. Deferred tax Is
calculated at the tax rates that are expected to apply in the perlod when the llability is settled or the asset Is realised. Deferred
tax is chargad or cradited In the profit and loss sccount, except when it relates to items charged or credited directly to equity,
In which case the deferred tax Is alsa deslt with in equity. Deferved tax assets and liabilities are offset when the caompany has a
legally enforceable right to offset current tax assets and liabliities and the deferred tax assets and liabllivies relate to taxes
Ievied by the same tax authority.

.12 -



UNICHEM LABORATORIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

L14

1.15

1.16

Accounting policies {Continued)

Finance costs

Flnance costs are charged to the profit and loss account aver the term of the debt using the effective interest method so that
the amount chargad is at a constant rate on the carrying amount, |ssue costs are inltially recognised as a reduction in the
praceeds of the associated capital instrurnent.

Related party transactions

The company discloses transactions with related parties which are nat wholly awned with tha same group. It does not
disclose transactions with members of the same graup that are wholly owned.

Cash flow statement exemption
The company has avalled of the exemption ¢contalned In Section 14 of FRS 102 and as a result have elected not to prepare s
cesh flow statement.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting paticies, the directors are required to make Judgements, estimates and
assumptions about the @rrylng amaunt of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant,
Actual resufts may differ from these estimates.

The estimates and underlying assumptions are revieved on an ongolng basis. Revisions to accounting estimates are recognised
in the periad in which the estimate is revised where the revision affects onty that perlod, or in the period of the revision and
future periods whera the revislon affects both currant and future periods,

Critical jJudgements
The following Judgements (apart from those invalving estimates) have had the most significant effect on amounts recagnised
In the financlal statemants.

impoairment of intanglble assets

Due to changes In the company's customer base, the carrying amount of intanglble assets, being pharmaceutical licences
owned by the company, was considered impaired. Therefare a charge of €99,419 has been recognised during the year to
reflect this Judgement and to reduce the carrying value of these intanglble assets to nil. Dependent on future developments,
these assets may turn out to hald a falr value in excess of the new carrylng amaunt,

Turnover and other revenue

An analysis of the company's tumover s as follows:

2020 2019
€ €

Turnover analysed by ¢lass of business
Praduct sales 239,355 534,312
Licence sales 101,744 125,008
341,099 659,320

-13-



UNICHEM LABORATORIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

E Turnover and other ravenue {Continued)
2020 2019
€ €

Tumover analysed by gaographical market
Europe 341,089 629,756
Rest of the World . 25,564
341,099 659,320

4 Operating loss

2020 2019
Operating loss for the year Is stated after charging: € €
Exchange losses 234 30?7
Depreclation of owned tangible fixed assets 74,536 89,286
Amortisation of Intanglble assets 158,432 169,445
Impelrment of Intangible assets 99,419 +
Cost of stacks recognised as an expense 287,615 426,530
Impairment of stocks recognised or reversed 119,123 92,545

14 -



UNICHEM LABORATORIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

[ Employees

There were no employees during the year.

The directors did not recaive any remuneration during the year {2019: €nil),

b Interest payable and similar expenses

interest on financial liabilities measured st emortised cost:
Interest on bank overdrafts and loans

7 Impalrments

2020

14,276

2019

-y

23,692

Impairment tests have been carried out whare appropriate and the following lmpairment losses have been recognised in

profit or loss:

In respect of:
ticence submission fees
Stacks

Recognlised In:
Cost of salas
Administrative axpenses

8 Intangible fixed assets
Cost
At 1 April 2019 and 31 March 2020
Amortisation and impatrment
At 1 April 2019
Amortisation charged for the year
Impairment lasses

At 31 March 2020

Carrying amount
At 31 March 2020

At 31 March 2019

More infarmation on the impairment arising in the year Is given In note 7.

Notes

1

2020 2018

€ 3

95,419 .

119,123 92,545

15,123 92,545
99,419

————|

Licence submission fees

€

902,640

644,789
158,432
98,419

—_—

902,640

257,851
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UNICHEM LABORATORIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

8 Intangible fixed assets {Continued)

.Following review of the company’s intangible assets, the directars consider It prudent to recognise an Impairment charge In
the year followling the fall In falr vaiue of the Intangible assets.

9 Tangible fixed assets
Land and bulldings leasehoid

€
Cost
At 1 April 2019 793,543
Disposals {781,733)
At 31 March 2020 11,810
Depreciation and impairvment
At 1 April 2019 183,164
Depreclation charged In the year 74,536
Eliminated in respect of disposals {250,745)
At 31 March 2020 §,955
Carrylng amount
At 31 March 2020 4,855
At 31 March 2012 610,379
10 Flnancial instruments
2020 9
A 3 €
Carrying amount of financlal assats
Debt Instruments measured at amaortised cost 4,364 80,132
Carrying amount of financial [labilities
Measured at amartised cost 1,082,608 1,763,241

Financisl assets that are debt instruments measured at amortised cost comprise of trade debtors.

Financial liabilities measured at amortised cost camprise of bank loans and overdrafts, trade creditors, sccruals and amounts
owed to group undertakings.

11 Stocks
2020 2019
€ €

Finished goods and goads for ressle 9,384 324,403

The replacement cest af stack did not differ stgnificantly from the figures shown above.
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UNICHEM LABORATORIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

12 Debtors
Amounts falling due within one year:

Trade debtors
Prepayments

13 Creditors: amounts falling due within ane year
Notes
Bank loans and overdrafts 14
Trade creditors

Amounts due to group undertakings
Aceruals

19  Loans and overdrafts

Bank loans

Payable within one year

2020 2019
€ €

4,364 80,132
1,043 1,068
5,407 81,200
2020 2019

€ €
605,000 1,225,000
267 12,985
456,785 494,069
20,556 31,187
1,082,608 1,763,241
2020 2018

€ €
605,000 1,225,000
£05,000 1,225,000

The bank loans are secured/guarameed by a standby letter of credit supported by Unichem Laboratories Limited (India), the
company's parent. The parent company has confirmed that it will continue to pravide this support for the foreseeable future,
The loens bear Interest at 1.5% per annum and are repayatle in full on demand, intarest Is payable on a quarterly basls,

15  Share capltal

Qrdinary share capltal
Issued and fully paid equity
1,700,000 Ordinary shares of €1 each

2020

1,700,000

amse

1,700,000

-17 -



UNICHEM LABORATORIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

16

17

18

Events after the reparting date

Tha directors have considered the effect of the Covid-19 outbreak thet has baen spreading throughout the world In early 2020
with regard to the compeny's activitles. Given the company's trade In pharmacauticals, the directors do not expect the
outbreak to have z significant negative effect on the buslness. The directors do not consider that the outbreak is likely to cause
any significant lasting disruption to the company's trade. At the date of approvsl of these financial statements, the extent and
quantum of the disruption remains uncertaln.

In May 2020 the company Increased its share capital by €1,060,000 to €2,76D,000 by Issuing 1,060,000 Ordinsry shares of €1

each, ranking parl passu in all respects with the existing Ordinary shares. The share capltal was pald In full on Issuance of the
shares.

Controlling party

The directors regard the company's paremt company, Unichern Laboratories Limited {a company incorporated in India with a
registered office address at Unichem Bhavan, Prabhat Estete, OFf. 5. V. Raad, Jogeshwarl (West), Mumbal - 400 102), as the
ultimate controlling party of the company.

Approvel of financial stetements

The directors approved the financlal statements an the ............. R
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UNICHEM LABORATORIES LIMITED

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2020

Turnover
Sales of products and licences

Cost of sales
Opening stock of finished goods
Finished goots purchases

Stock write-off
Closing stack of finished goods

Gross {loss)/profit
Administrativa expenses
Operating loss

Interest payeble and similar expenses
Bank interest on loans and overdrafts

Loss before taxation

324,403
(27,404)
115,123

(5,389)

19.24%

2020
€

341,099

(408,738}

165,639}

(538,781}

(604,420}

(14,276}

{613,696)

442,007

308,926
92,545

(324,403)

21.27%

2019
€

659,320

(519,075)

140,245

(SD6,556)

(366,311)

(23,692)

{390,003]




UNICHEM LABORATORIES LIMITED

SCHEDULE OF ADMINISTRATIVE EXPENSES
FOR THE YEAR ENDED 31 MARCH 2020

Administrative expenses

Rent re licences and other
Property repairs and meintenance
Insurance

Licance submisslon fees
Professional subscriptions

Legal and professional fees
Consultancy fees

Audlt fees

Bank charges

Printing and stationery
Amortisation

Depreciation

Impairment losses

Profit or less on forelgn exchange

2020
L

5,380
760
1,783
44,063
138

760
136,421
12,300
4,555

158,432
74,536
99,419

201%
€

538D
2,804
3,600
53,207
133
430
162,266
14,370
4,553
735
166,445
59,286

307

506,556




