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May 29,2018 

Department o f  Corporate Services Mr. Hari K 
Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

Asst. Vice President - Operations 
National Stock Exchange o f  India Ltd 
Exchange Plaza, Bandra - Kurla Complex 
Bandra (East), Mumbai -400 051 

Dear Sir, 

Ref: BSE Scrip Code -506690: NSE Symbol - UNICHEMLAB 

Sub: Outcome o f  Board Meeting held on Mav 29.2018 

We would like to inform you that Board o f  Directors at its Meeting held today, i.e. Tuesday, May 
29,2018: 

1. Approved the Audited Financial Results (Standalone and Consolidated) for the quarter 
and year ended March 31,2018. 

Recommended Dividend of Rs. 51- (250%) per equity share o f  Rs. 21- each, for the year 
ended March 31, 2018, subject t o  approval o f  Shareholders at the ensuingAnnual 
General Meeting. 

3. Approved convening the 55th ~ n n u a l  General Meeting (AGM) of the Company on 
Saturday, July 28, 2018. 

4. Approved closure o f  the Register of Members and Share Transfer Books of the 

Company from Monday, July 23, 2018 t o  Saturday, July 28, 2018 (both days inclusive) 

for the purpose o f  AGM and payment of dividend, if declared, by the Shareholders. 

I. Approved the resignation of Mr. Ramdas Gandhi, lndependent Director of the 
Company with effect from the close of working hours on May 29, 2018, due to his 
advanced age. 

6. Approved the re-appointment o f  Dr. Prakash A. Mody as the Chairman & Managing 

Director o f  the Company for a term of five years with effect from July 1, 2018 upto June 

30,2023, subject to the approval of the Shareholders at the ensuing AGM and approval 

of Central Government, i f  required. 

Approved the re-appointment of Mr. Prafull Anubhai, Mr.  Prafull Sheth and Mr. Anand 

Mahajan as lndependent Directors of the Company for a second term of five years with 

Y 
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effect from April 1, 2019 upto March 31, 2024, subject t o  the approval of Shareholders 

at the ensuing AGM. 

8. The Dividend, if declared at the 55'h AGM, shall be paid t o  the shareholders on or before 

August 3,2018. 

Enclosed herewith please find:- 

a. Audited Financial Results (Standalone and Consolidated) for the quarter and year 
ended March 31,2018 and the Auditors Reports thereon; 

b. The Report of the Auditors with unmodified opinion with respect t o  the Audited 
Financial Results (Standalone and Consolidated) for the quarter and year ended March 
31,2018. Declaration to that effect is also enclosed herewith. 

The Board meeting commenced at 11.30 am and concluded at 1:30 p.m. 

Kindly take the same on your records. 

Thanking you, 

Neema Thakore 
Head- Legal &Company Secretary 
Encl: a/a 
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May 29,2018 

The Corporate Relationship Dept, 
BSE Limited 
1st Floor, P.J.Towers 
Dalal Street, Fort 
Mumbai - 400 001 

The Manager 
Listing Dept. 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 

Uear Sirs, 

c o  
the Audited Financial Results (Standalone and Consolidatedl for the 
p 

We hereby declare that Audited Financial Results(Standalone and consolidated) 
for the quarter and year ended March 31, 2018, have been approved by the 
Board of Directors of the Company at their meeting held today, i.e. May 29, 2018. 
The Statutory Auditors of the Company have not expressed any modified 
opinion(s) in their Audit Report. 

However we request you to take note of the Emphasis of Matter paragraph given 
by the auditor in their report on consolidated financial statementas under: 

"We draw attention to note 13 to the Statement, which describes the uncertainty 
related to outcome of appeal against fine imposed by European Commission 
jointly and severally on the Holding Company and its subsidiary (Niche Generics 
Limited, UK) amounting to Euro 13.97 Million (equivalent to Rs.11,267.85 lakhs). 
This point was also reported under 'Emphasis of Matter' paragraph by erstwhile 
auditor in the previous year for consolidated financial statement. Our opinion is 
not modified in respect of above matter." 
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The note on the above matter first appeared in the Limited Review Report issued 
by the erstwhile auditor on the Statement of Unaudited Financial Results for the 
Quarter ended June 30, 2014 and Independent Auditor's Report issued by 
erstwhile auditor on the Audited Consolidated Financial Statements for the year 
ended March 31, 2015, March 31, 2016 and March 31, 2017. The Current 
Auditors have reported the above matter in their audit report for condensed 
consolidated financial statements for the nine-months ended December 31,2017. 

The above declaration is made in pursuant to Regulation 33 (3) (d) of the 
Securities Exchange and Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
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CIN: L999999MH1952PLCO12451 

Statement of Audited Rerultsforths quarter and year ended 3161 March. 2018. 

t Lakhs 

IV EXPENSES 
cart Of maleilais mnoumed 
Changes in lnvenlor~er of flnlshed goads Stock-m -Trade and work-8"- 
pmgrerr 
Excise duty on sale olgoodr 
Empioyee bensf#Ir expense 
FlnancB mr,r 
Denrec,allon and amon,za,too exmore 

I Revenue born operalions (inclusive of excise duty-refer note 7 below) 

11 other lncorne 
Ill Total Income (Itli) 

olher expenses (iefer note 5 D ~ I ~ W I  1 6.58192 1 9,224 47 I 7.06768 1 30,63449 1 28,68557 I 39,11370 1 31,08963 
Total expenses (IV) 1 24,436.18 1 22,684.81 1 17.594.00 1 85.418.59 1 67,Ed4.99 1 100.89354 / 78,893.50 

v share of omn~liaas\inassociata I I I I I I 122.3211 18.75 

P.rtic"i.m 

CONTINUING OPERATIONS 

. . .  
I V1 PmfiU(io$sl before sxseptianal Items andtax(Ii1- IVIV) 

Consoiidled (AuditBd) 

20,510 72 

4,64299 
25,053.71 

VII Excepllonal ,,em3 
Vlli PmfiU(loss) before tax ( Vi-VIi) 
IX Tax expenrs 

Standalone (Audited) 

Year ended 3 1 1  
MarcW18 

Year ended 3 1 1  
March'l7 

16021.40 

560.71 
15,582.11 

I 8 Ga;c*s;eut a B ~ e c ~ . s , - m , n a t i  . . . :.1311 ?;':, ?".5 . 37' 73105 , - 322 7 3 1 0 5 ,  , . 
Pmfiu(Loss~ for #he psnod lrom a~sconhn~ed ops ra t . ons (~ .~~  321.785 82 4.42885 337.089 17 22.383 15 337,08917 22.381 15 
la& ~n a .conlm~B. D rations refel nolo 8 o c o x  2-34 0 67 286 59 7 S G r  69.288 37 4 AA3 30 69 288 3' 4 MS 30 
Profiu 0s8 from olacofi~n4sa ooperafionr (af~sr tax) 55.70 255 599.83 - 3 859 98 . 267,80080 I 7  939.85 , ~ 7 j 8 0 0 8 0  I 7  939 85 

XI, Profill loss to! the pedod (X+Xi) _- .- 224 76 250 703.10 3 446 44 _255.659.85 10.386.72 254.491.0& I 0  867 51 
Xili Olnal CnlnDralanr re .,iwma,(.orr 

~uar ts rendad 
31st ~a rch ' l 8  

15.491 66 56.973 05 

(19 101 6,288.60 
15,472.56 73,281.65 

(1 ) Currant fax (set ofl against lar on dirmntlnued opsralionr) 

(2) Deferred la* 

(3) Sholi 1 (BXCBDI) pr~vision for tax (eariier years) (refer note 6 
below.) 

X ProfiU(1olS) for the Period from continuing Opentiona (VIiI-iX) 
DISCONTINUED OPERATIONS 
Xi Dlscontinusd Oparations (refer note 3 below) 

A. PrdiV(1ors) betors faxfmm dismntinusd opera,,ons (refer "ole 9 
below ) 

A (I) Items that will not be reclassired rubrequsntly to profit o i  loss 

Xvlil Earnings per equity share (for discontinued operation) in t: 

Quarter ended 
3 ls t  March'l7 

ouanerended 
31st Dec.'17 

397 86 

(60.78) 

280.45 

229 13 

Yearended 
3 l s t  Marsh'15 

XIX Earnings per equity share (for dlrmntinued gmntinuing operaton) n 7: 

(1) Basic 
12) Diluted 

Year endsd 
31st March' 17 

590 94 

(901 37) 

2466 

(5,798.73) 

2,05577 

0 25 
025 

(409.61) 

(1,19829) 

(513.54) 

4.42685 

275.74 
275.43 

1.25790 

(1,27199) 

(12,140.95) 

15,35812 

3.46 
3.46 

(1.408.08) 

(262.25) 

(7.653.13) 

22,38315 

281 88 
281.70 

11526 

1.490 95 

(1.271 99) 

(11,309.77) 

15,35612 

(1365.94) 

180.59 

(7,072,541 

22.383 15 

11.43 
11.41 

280.60 
280.41 

11% 
1194 



UNICHEM LABOUTDRIES LIMITED 

CIN: L999999MH1962PLC012451 

Statement of Audited Rerults for the quarterand year ended 31ot March. 2018. 

Notes : 
i me aud,ted standalone financial resuits for the quaner and year ended 3 t r t  March, 2018 and audited consolidated financial reruitr for !he yea' ended 31sl March 2018 have been reviewed by the 

~ u d i t  comminee and approved by the 8oard of ~irectair  of the Company at its meeting held on 29th ~ a y ,  2018   he statutory auditors have expiersed an unqualif~ed audlt apinon on these 
standalone and consolidated f l n a ~ a l  results 

2  he above audited standalone and consolidated financial results have been prepared in accordance with the guidelines ~rsued by the securities and ~xchange ~ o a r d  of tnd~a ('SEW), and the 
lndisn ~ m u n t i n g  standards prescrtbed under section 133 of the Compsn~er m. 2013 

3 ~ u r ~ n g  the quarter ended 31.1 ~ecember 2017, bared on the approval obtarned from the Shareholders, the Company has lranrferred its busmess of manufachire, raie, maheling and d~stnbuf~on of 
domestic formulations in India and Nepal ("tdentlfled Business") by way of slump sale on galng concern basis to Tonenl Pharmacsvllcalo Llmited ('Torrent"). ldenllfied Buslnesr includes portfollo of 
severat brands ,n lnd~a and ~epat,  madactunng facility at slkkim and employees pelforming work m relation to said business Galn on sale of tdentlfied Bus8nerr (net) smountng to t 321,731.05 
l akh  har been recognbsed and d~sclored under dircont~nusd aperaf~ons in the above results (Refer Serial no. XI (8) above] Pursuant to the above transfer of ldentlfied Burlness and garn an such 
translet of tdenilfied ~uainerr,  prevrour period I year figures are regrouped nta contrnuing a discontinuad operations and the onanual resvltr of d~sconiinued operations far the quarter ended 31 st 
~ecember. 2017 (n respec, of standalone financial results) and year ended 3 t r l  March 2018 are not comparable with prevlous periods 

4 Operating Segment : The Company has a single reponabie segment ie.  'Pharmaceuticals' 

5 Other expenses (continumg operations) m rtandatone financial results Include provir~on for tmpa~rment of long-term rnves!mentr in unichem ~armaceufica DO ~ raz i l  ~ t d a  o f t  NII for the quarter 
ended 31st Msrch. 2018 ( t  318.38 lakhr forthe quarter ended 31rl December, 2017. f 576 30 lakhr for the quaner ended 31s March. 2017, 1 51 1.7% lakhr for the yesr ended 31rt March. 201 
and t 2,69078 iakhsfor the year ended 3131 Msrch, 2017) I 

6 Shon I BXWSS piovis80n for l n m e  tax (net) of earlier years is on acmunt of rewohlng the provlslon for tax in respect of earliei years on the baeir of aeceptanu, of the Company's mew in 
cornputatton of tax liability under ulr 1 1 5 ~ 6  (MAT) of the tncome tax Act 1961 ao per aroenoment order parsed by the tax authority. 

7 Rsvenue far periods reponed upto 3Oih June. 2017 are incius~ve of excise duty. AS per lnd AS I 8  '"Revenue': the revenue $3 reported net of GST after 30th ~une,  2017. ~mrd ing l y .  the revenue for 
the cuirent periods are not rtrlnly comparable to the preceding perbds. 

1 8 Tax an dlscontlnued operations tor the year ended 31at March. 2018 is net of MAT credit for earlier years rscognised to the extent of u~i~iratian. 

9 During the quaner ended 31sl Msrch, 2018, capital invartment subsidy of t 229.13 lakhs is recognsed bared on the csnainty of realiral~on. This submdy 8s in respect of investment made in cep~tal 
assets during yesr 2~9.10, in regard to manufacturing facilbty at Sikkim. 

10 During the qusner ended 31al March, 2018. the Company has canciuded the buyback of 20,600,000 equity rhsres aggregsting 22.65% of the paid-up equity sharecapitai of the Company st a price 
of 1 430 per equety share. me Company has funded the buyback from 1D securities premium amunt, general reserve and retanned earnings. Further. capital redemption reserve o f t  412.00 l a m  
representing (he nominal value of the shares bought back ha3 bean created ar an appropriation from retained earnmgs Transaction costs related to buyback arm adjusted against retainedesrningo 
("el Of tax) 

I 9  The Board recommends sfinat dividendof f 51- per share (250%) (face value o f t  21- per rhars) for the yesr ended 3131 March. 2018. The payment is ~ u b ~ e c l t o  Vie approval of the sharahoidsrs m 
the ensuing mnual General Mealing of Lhs Company. The final divldend deciared in the previous yesr and paid during the cumot year was t 3 per share (150%) 

12 Directofs remunerallon for the year 2017-2018 is wlthin the limits prervibsd under Section 197 read wtth Schedule V ofthe Companies Act. 2013 me amount in excess of the limrtr is reversed and 
recovered from Vie Director in the quaner ended 31rl Msrch 2018 based on the profit for the year 

13 The Company and its Subridiaw (Niche Generiw Llmited, UK) have rubmilled appeal in September 2014 against the European Cammirrion 
13 97 mill#On (equ~valenf to t 11.267 85 lakhr) ~n rerpen of breach of EU compelillon law The management io of the vlew that since there 8s 
Subridlaw apprapnats relief would be granted by the EU General Coun The atatutow auditors have given Emphasis of Matter in their audll 
ended 3111 March 2018. 

p ~ ~ ~ ~ l  
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Nan-current assets 
(a) Propeny plant and equipment 
(b) Captal work-ln~piogress 
(c) Investment property 
(d) GoodwII 
le i  Other ntanaible assets 

GIN: L999999MH1952PLC012451 

Statement of Audited Results for the quatter and year ended 3111 March, 2018. 

14 Audited Statement of Assets and Llabillties as on 3131 March, 2018 1 Lakhs 

, , 
(f) ~ inanc~a l  assets 

(I) Investments 
(ii) Loans 
( I )  other f,nancial assets 

(g) ~eferred tax assets (net) 
(h) other non-current assets 

Current asset$ 
(a) lnventorles 
(b) Flnanaal assets 

(I) In~eStmentS 
( 1  Trade recevabler 
(I,,) Cash and bank balances 

Cash 8 cash equlvalenir 
Ofher bank balancer 

(I") Loans 
(v) Other fnancai assets 

(c) other current assets 

Pallicuiam 

I. ASSETS 

Consolidated 

Non.current iiabllitler 
(a) Financial liabilities 

( 8 )  Borrowings 
( 1 1 )  Other flnanclal labillties 

(b) Provisions 
(c) Deferred tax ltabililies (net) 

AS at 
31rt 

March.2018 

standalone 

TOTALASSETS 

11. EQUITY AND LIABILITIES 
Equity 
(a) Equity snare capital 
(b) Other equty 

Liabilities 

A* * 
31st 

Mamh,2017 

As at 
3 lst  

March.2018 

lner ended 3 ls l  March 2016 are the balanclno flaures between the audited f~qures for the year ended 3151 Mar*, 2018 

AS at 
31st 

March.2017 

310.291.70 

1.406 74 
274.75986 
275,155.60 

cur,ent liabiilfier 
(a) ~ n a n c a l  iiabilfles 

(i) Borrowings 
(10 Trade payabler 
(iii) ~therfinanclai llablties 

(b) Other curcent iiabiilies 
(c) P~OVISIO~S 
(dl current tax lhabllitier (net) 

TOTAL EQUITY AND LIABILITIES 

In respecl of standalone financial resuits, figures for the qui  
pubshed year la date audtedfigures far the nlne months ended 313, December. 2017 

Pl."n M,,rnh.i . . - . . . -. . .- - . 
Date 29th May, 2016 

, . / 

150,294.04 

1.817 53 
11 1.255 27 
113,072.80 

21,150 94 
4.16487 
1,87516 
1,93527 

461.25 
29,587.51 

310,291.70 

and the 

318.897.37 

1,40674 
266,601.64 
258.00838 

5514 
22,827 58 
4.436 52 
1,23533 
1,457.39 

167.80 
30,180.75 

150,294.04 

152,664.53 

1,81763 
104,54442 
105,361.95 

15,02672 
22.623 49 
4,201.88 
2,10079 
1935.27 

461.25 
45,351.40 

318,897.37 

9,76220 
21,073 42 

5.275 18 
1,52611 
1,45739 

167.80 
39.262.10 

152.664.53 
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N. A SHAH ASSOCIATE3 LLP 

Chartered Accountants 

Report on quarterly and vear to date standalone financial results of Unichem Laboratories Limited 
pursuant to the Requlation 33 of the SEBl (Listing Obliaations and Disclosure Requirements) 
Requlations, 2015 (as amended) 

To 
The Board of Directors 
Unichem Laboratories Limited 

Report on quarterly 8 year to date standalone financial results 

1. We have audited the accompanying standalone financial results ('the Statement') of 
Unichem Laboratories Limited ('the Company')for the quarter and year ended 31'' March 
2018, attached herewith, being subm~tted by the Company pursuant to the requirement of 
Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 
2015 and SEBl circular no. CIRICFDIFAC/62/2016 dated 51h J U I ~  2016 which has been 
initialed by us for identification purpose. 

2. Management's Responsibility 

The Statement is the responsibility of the Company's Management and has been approved 
by the Board of directors. The Statement have been prepared on the basis of the audited 
standalone financial results for the nine-month period ended 31'' December, 2017 and the 
audited annual standalone financial statements for the year ended 31" March, 2018 which 
have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed 
under section 133 of the Companies Act, 2013 read with relevant rules issued there under 
and other accounting principles generally accepted in lndia. 

3. Auditor's Responsibility 

Our responsibility is to express an opinion on the Statement based on our audit of such 
annual standalone financial statements. 

We conducted our audit in accordance with the auditing standards generally accepted in 
lndia. Those standards require that,we plan and perform the audit to obtain reasonable 
assurance about whether the financial results are free of material misstatements. An audit 
involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Statement, whether due 
to fraud or error. 

In making those risk assessments, the auditor considers internal financial control relevant to 
the Company's preparation of the Statement that give a true and fair vlew in order to design 
audit procedures that are appropriate in the circumstances but not for the purpose of 
expressing an opinion on whether the Company has in place an adequate internal financ~al 
controls system over financial reporting and the operating effectiveness of such controls. An 
audit also includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by management, as well as evaluating the 
overall presentation of the Statement. We believe that the audit evidence obtained bv us. IS 

B 41-45. Paragon Centre. Pandurang Budhkar Marg, Worli. Mumbai 400 013 ,  
Tel.: 91-2240733000 Fax : 91-2240733090 E-mail : info@nashah.com 
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N. A. SHAH ASSOCIATES LLP 
Chartered Accountants 

Reoort on auarterlv and year to date standalone financial results of Unichem Laboratories Limited 
pursuant to the Reaulation 33 of the SEBl (Listinq Obliaations and Disclosure Requirements) 
Regulations, 2015 (as amended) - (continued) 

4. Opinion 

In our opinion and to the best of our information and according to the explanations given to us 
the Statement (a) is presented in accordance with the requirements of Regulation 33 of the 
SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) in 
this regard; and (b) give a true and fair view in conformity with the lnd AS and other 
accounting principles generally accepted in lndia of the net profit (financial performance 
including other comprehensive income) and other financial information for the quarter and 
year ended 31" March 2018. 

5. Other matters 

a) The figures for the quarter and year ended 31%' March 2017 are based on the quarterly 
Statements and annual financial statements that were audited by the erstwhile auditors 
whose report dated 30Ih ~ a ~ .  2017 expressed unmodified opinion. 

b) As mentioned in note 3 of the Statement for the quarter and year ended 31" March 2018, 
during the quarter ended 31'' December 2017, the Company has transferred its domestic 
formulation business in lndia and Nepal (i.e. discontinued operations) to Torrent 
Pharmaceuticals Limited. Accordingly the previous period I year figures are regrouped into 
continuing and discontinued operations. These regrouped previous period I year figures are 
prepared and certified by the Management. 

c) The figures for the quarter ended 31'' March 2018 are the balancing figures between audited 
figures for the year ended 3ls'March 2018 and the published year-to-date audited figures up 
to 31*December 2017. 

Our opinion is not qualified in regard to above matters. 

For N. A. Shah Associates LLP 
Chartered Accountants 
Figq's registration number: 116560WM1100149 

Milan Mody 
Partner 
Membership number: 103286 

Place: Mumbai 
Date: 2gm May. 2018 

B 41-45. Paragon Cenb-0. Pandurang Budhkar Marg. Worli. Mumbai 4 M  013. 
Tel.: 91-22-40733000 Fax : 91-22-40733060 E-mail : infoOnashah.com 
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N. A. SHAH ASSOCIATES LLP 

Chartered Accountsnts 

Auditor's Report on consolidated vear to date results of Unichem Laboratories Limited pursuant to the 
Reaulation 33 of the SEBI (Listing Obliaations and Disclosure Reauirements) Reaulations. 2015 (as 
amended) 

To the Board of Directors, 
Unichem Laboratories Limited 

Report on Consolidated Financial Results for the year ended 31" March 2018 

I. We have audited the consolidated financial results of Unichem Laboratories Limited ('the Holding 
Company'), comprising its subsidiaries (the Holding and its subsidiaries collectively referred to as 'the 
Group'j and its associate for the year ended 31'' March 2018 ("the Statement"), attached herewith, 
being subm~ited by !!?e Holding Company pursuant to the requirement of Regu:aiion 33 of the SEBl ,- ' (L!s~lnS Obligations and 'Disclosure Requirements) Regulations. 2015 and SEE1 circular no. 
CIRICFDIFACI62RO16 dated 5Ih J U I ~  2016 which hss been initialed by us for identification purpose. 

2. Management's Responsibility for Consolidated Financial Results 

The Statement is the responsibility of the Company's Management and has been approved by the 
Board of directors. The Statement have been prepared on the basis of the audited annual 
consolidated financial statements for the year ended 3lSt March, 2018 which have been prepared in 
accordance with Indian Accounting Standards (Ind AS) prescribed under section 133 of the 
Companies Act, 2013 read with relevant ru!es issued thereunder and other accounting principles 
generally accepted in lndia. 

3. Auditors Responsibility 

Our responsibility IS to express an opinion on the Statement prepared on the basis of the audited 
annual consolidated financial statements for the year ended 31' March 2018. 

We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial results are free of material misstatements. An audit involves performing procedures !o 
obtain audit evidence about the amounts and the disclosures in the Statement. The procedures 
se!ected depend on the auditor's judgement, including the assessment of the risks of ma!erial 
missta!emect of the Statement, whether due to fraud or error. 

In making those risk assessments, the auditor considers internal financial control relevant to the 
Company's preparation of the Statement that give a true and fair view in order to design audit 
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion 
on whether the Company has in place an adequate internal financial controls system over financial 
reporting and the operating effectiveness of such controls. An audit also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the accounting estimates 
made by management, as well as evaluating the overall presentation of the Statement. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

B 41-45, Paragon Centre. Pandurang Budhkar Marg, Worli, Mumbai 400 013 
Tel.: 91-22-40733000 Fax : 91-22-40733090 E-mail : info@nashah.com 
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N. A. SHAH ASSOCIATES LLP 

Chartered Accountants 

Audi?or's Re~or t  grr consolidated vear to date results of Unichem Laboratories Limited oursuant to the 
Requlation 33 of the SEBl (Listina Obliqations and Disclosure Reauirements) Reaulations. 2015 (as 
amended) (continued) 

4. Opinion 

In our opinion and to the best of our information and according to the explanations given to us and 
based on consideration of the report of other auditors referred to in paragraph 6 below on separate 
financial statements and on other financial information of foreign subsidiaries and an associate, these 
consolidated financial results: 

(a) includes annual audited financial results of the following subsidiaries: 

i. Niche Generics L~mited, United K~ngdom 
ii. Unichem Pharmaceuticals (USA), Inc., USA 
I ,  Un:chem Laboratories Llmlred Ireland 
I Un chem SA ~Ptv )  L~mlteci South Afrlca 
v Unlchem ~arhackut~ca Do Brasd Ltda, Brazil 

(b) includes annual unaudited financial results of the following associate: 

i. Synchron Research Services Pvt. Ltd. 

(c) have been presented in accordance with the requirements of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) in this regard; and 

(d) glve a true and fair view in conformity with the lnd AS and other accounting principles generally 
accepted in lndia of the net profit (Financial performance Including other comprehensive income) 
and other financial information for the year ended 31'' March 2018. 

5. Emphasis of Matter 

We draw attention to note 13 to the Statement, which describes the uncertainty related to outcome of 
appeal against fine imposed by European Commission jointly and severally on the Holding Company 
and its subsidiary (Niche Generics Limited, UK) amounting to Euro 13.97 Million (equivalent to Rs. 
11,267.85 lakhs). This point was also reported under 'Emphasis of Matter' paragraph by erstwhile 
auditor in the previous year for consolidated financial statement. Our opinion is not modified in 
respect of above matter. 

6. Other Matters 

(a) We did not audit the financial statements of five subsidiaries, whose financial statements reflect 
total assets of Rs 30,123.02 lakhs and total net liabilities of Rs. 1,930.09 lakhs as at 31'' March, 
2018, total revenues (including other income) of Rs. 47,932.31 lakhs and net cash inflow 
amounting to Rs. 167.62 lakhs for the year ended on that date, as considered in the consolidated 
financial statements. These financial statements have been audited by other auditors whose 
reports have been furnished to us by the management and our opinion on the consolidated 
financial results, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and our report in terms of Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and SEBl circular no. CIRICFDIFAC/62/2016 dated 
5lh JUIY 2016, in so far as it relates to aforesaid subsidiaries located outside lndia is based on the 
reportof other auditors. 
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N. A SHAH ASSOCIATES LLP 

Chartered Accountants 

Auditor's Rsonrt on consolidated vear to date results of Unichem Laboratories Limited pursuant to the 
Reaxlaiion 33 of the SEBl (Listina Obliqations and Disclosure Reauirements) Reau!ations. 2015 (as 
amended) (co~!ifluedl 

(b! Tha consolidaied financial statements also include the Group's share of net loss 01 Rs. 22.32 
lakhs for the year ended 31" March 2018, as considered in the consolidaied financiai !;ta:ements, 
in respect of one associate, whose financial information have not been audited by us. This 
financial informaiion is unaudited and have been fur~ished to us by the Management and our 
opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of the associate and our report in terms of Regulation 33 of the SIEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBl circular no. 
CIRICFD/FAC/62/2016 dated 5Ih ~ u l y  2016, in so far as it relates to aforesaid associate are solely 
based on the information provided by the management. In our opinion and according to the 
information and explanations given to us by the Management, this financial information is not 
materlal to the Group. 

(c) The figures for the year ended 31'' March 2017 are based on the annual consolidated financial 
statements that were audited by the erstwhile auditors whose report dated 30Ih May, 2017 
expressed unmodified opicion. 

(d) As mentioned in note 3 to the statement, during the year the Holding Company has transferred its 
domestic formulation business in India and Nepal (i.e. discontinued operations) to Torrent 
Pharmaceuticals Limited. Accordingly the previous year figures are regrouped into continuing and 
discontinued operations. These regrouped previous year figures are prepargd and certified by the 
Management. 

Our report is not modified on the above matters. 

For N. A. Shah Associates LLP 

Chartered Accountants 
Ffi  Registration No.116560W 1 W100149 

Partner 
Membership No. 103286 

Place: Mumbai 
Date: 29Ih ~ a ~ ,  2018 
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